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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. PCB SOT 17-01 (2017)
Amendment No. 1

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED __ (Y/N)

ADOPTED AS AMENDED _ (Y/N)

ADOPTED W/O OBJECTION _ (Y/N)

FAILED TO ADOPT _ (Y/N)

WITHDRAWN _(Y/N)

OTHER L

Committee/Subcommittee hearing bill: Select Committee on

Triumph Gulf Coast

Representative Trumbull offered the following:

Amendment (with title amendment)

Remove everything after the enacting clause and insert:

Section 1. Section 288.80, Florida Statutes, is amended to
read:

288.80 Short title—This section and ss. 288.8011-288.8018

2888011+ —288-801++ may be cited as the "Gulf Coast Economic
Corridor Act."

Section 2. Section 288.8012, Florida Statutes, is amended
to read:

288.8012 Definitions.—As used in ss. 288.80-288.8017, the

term:
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Bill No. PCB SOT 17-01 (2017)
Amendment No. 1

(1) "Awardee" means a person, organization, or local

government granted an award of funds as authorized in s.

288.8017 from—the Recovery—Fund for a project or program.

(2) “Department” means the Department of Economic

Opportunity.

(3)42> "Disproportionately affected county" means Bay
County, Escambia County, Franklin County, Gulf County, Okaloosa

County, Santa Rosa County, Walton County, or Wakulla County.

o ool A 1717
TS J11ANPL S 5 N R & e g

A~

) no +1h 1A o r o
T g T LT T COOUTITT \.j\.all\.,J_u

D
[0)]

Itz at
LTTITT VOO O

5
B
ar

= Al
(ST saws

Tt

raoo
TTTCTo

H
a
H
H

(4) “Settlement agreement” means the settlement agreement

entered into between the parties on October 5, 2015, in the case

styled In re: Oil Spill by the 0il Rig "“Deepwater Horizon” 1in

the Gulf of Mexico, on April 20, 2010, MDL 2179 in the United

States District Court for the Eastern District of Louisiana
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Section 3. Section 288.8013, Florida Statutes, is amended

to read:

288.8013 Triumph Gulf Coast, Inc.; Recovery—Fund;

creation; funding; investment.—

(1) There is created within the department efFEeceoneomie
Sppertuntty a nonprofit corporation, to be known as Triumph Gulf

Coast, Inc., which shall be registered, incorporated, organized,
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COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. PCB SOT 17-01 (2017)

Amendment No. 1

116
117
118
119

120 foradministrative purpoeses-

121 (4)45» Triumph Gulf Coast, Inc., shall report on June 30

122 and December 30 each year to the Governor, the President of the
123 Senate, and the Speaker of the House of Representatives on +he

124| FfHaeretet—stotus—eof the Recovery Ford and itsinvestrentss the

125| established priorities, the project and program selection

126| process, including a list of all submitted projects and programs

127 and reasons for approval or denial, and the status of all
128 approved awards.

129 (5)46)> The Auditor General shall conduct an operational

130 audit of the Reeovery—Fund—and Triumph Gulf Coast, Inc.,
131 annually. Triumph Gulf Coast, Inc., shall provide to the Auditor

132 General any detail or supplemental data required.

133 Section 4. Subsections (3), (4), (7), and (9) of section
134 288.8014, Florida Statutes, are amended to read:

135 288.8014 Triumph Gulf Coast, Inc.; organization; board of
136| directors.—

137 (3) Notwithstanding s. 20.052(4) (c), each initial

138 appointment to the board of directors by the Board of Trustees
139| of the State Board of Administration shall serve for a term that

140| ends 4 years after the Legislature appropriates funds to Triumph
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Bill No. PCB SOT 17-01 (2017)
Amendment No. 1

Gulf Coast, Inc. theReecovery—Fund- To achieve staggered terms

among the members of the board, each initial appointment to the

board of directors by the President of the Senate and the
Speaker of the House of Representatives shall serve for a term
that ends 5 years after the Legislature appropriates funds to

Triumph Gulf Coast, Inc. £he ReeceveryFunds Thereafter, each

member of the board of directors shall serve for a term of 4

years. A member is not eligible for reappointment to the board,
except, however, any member appointed to fill a wvacancy for a

term of 2 years or less may be reappointed for an additional

term of 4 years. Fhedrnitiot oppeintmentsteo—tae boardmust—be

made—byNevember—15—20613+ Vacancies on the board of directors
shall be filled by the officer who originally appointed the

member. A vacancy that occurs before the scheduled expiration of
the term of the member shall be filled for the remainder of the
unexpired term.

(4) The Legislature determines that it is in the public
interest for the members of the board of directors to be subject
to the requirements of ss. 112.313, 112.3135, and 112.3143,
notwithstanding the fact that the board members are not public
officers or employees. For purposes of those sections, the board
members shall be considered to be public officers or employees.
In addition to the postemployment restrictions of s. 112.313(9),
a person appointed to the board of directors must agree to

refrain from having any direct interest in any contract,
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Bill No. PCB SOT 17-01 (2017)
Amendment No. 1

franchise, privilege, project, program, or other benefit arising
from an award by Triumph Gulf Coast, Inc., during the term of
his or her appointment and for 6 2 years after the termination
of such appointment. It is a misdemeanor of the first degree,
punishable as provided in s. 775.082 or s. 775.083, for a person
to accept appointment to the board of directors in violation of
this subsection or to accept a direct interest in any contract,
franchise, privilege, project, program, or other benefit granted
by Triumph Gulf Coast, Inc., to an awardee within 6 2 years
after the termination of his or her service on the board.
Further, each member of the board of directors who is not
otherwise required to file financial disclosure under s. 8, Art.
IT of the State Constitution or s. 112.3144 shall file
disclosure of financial interests under s. 112.3145.

(7) The board of directors shall meet at least quarterly,
upon the call of the chairperson or at the request of a majority

of the membership, to rewviewthe ReecoveryFundsy establish and

review priorities for economic recovery, diversification, and

enhancement of the 4+m disproportionately affected counties, and

determine use of funds the—earnings available. A majority of the
members of the board of directors constitutes a quorum. Members
may not vote by proxy.

(9) (a) Triumph Gulf Coast, Inc., is permitted to hire or

contract for all staff necessary to the proper execution of its

PCB SOT 17-01 Strikel
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Bill No. PCB SOT 17-01 (2017)
Amendment No. 1
powers and duties to implement this act. The corporation is
required to retain:
1. An independent certified public accountant licensed in

this state pursuant to chapter 473 to inspect the records of and

to annually audit the expenditure of funds £he—earnings—and

sz ] S PNE N IR NP I ST d1 abhirrand b 1
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2.4+- A legal advisor with expertise in not-for-profit

inavesting—and contracting and who is a member of The Florida Bar

to assist with contracting and carrying out the intent of this

act.

(b) All Feiumph GCulf Coost—Ine-7—shall reguire—all
employees of the corporation shall e comply with the code of
ethics for public employees under part III of chapter 112.

(a)

having any direct interest in any contract,

Retained staff under paragraph must agree to refrain from

franchise,

privilege, project, program, or other benefit arising from an
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Bill No. PCB SOT 17-01 (2017)

Amendment No. 1

award of funds by Triumph Gulf Coast, Inc., during the term of
his or her appointment and for 6 2 years after the termination

of such appointment.

AN Rt aarmal o+ ff 10 A o v~y () ah~T11 ha Axza1 1 1T A
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tJC.LlllLl.l.C\A (o awy AV W 1T Dl.ll_y P4 § & Ny Uy P o LN\ PR S U S ) T LA L® i mpw §
Section 5. Subsection (2) of section 288.8015, Florida

Statutes, 1s amended to read:

288.8015 Board of directors; powers.—In addition to the
powers and duties prescribed in chapter 617 and the articles and
bylaws adopted in compliance with that chapter, the board of
directors may:

(2)
administrative expenditure frem—earmings consistent with its

Make expenditures including any necessary

powers.

Under no circumstances may the credit of the State of Florida be
pledged on behalf of Triumph Gulf Coast,
(4)

is amended to read:

Inc.

Section 6. Subsection of section 288.8016, Florida

Statutes,
288.8016 Inc.;

Triumph Gulf Coast, duties.—Triumph Gulf

Coast,
(4)

access to information,

Inc., shall have the following duties:

Operate in a transparent manner, providing public

notice of meetings, awards, and the
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240 status of projects and programs. To this end, Triumph Gulf
241 Coast, Inc., shall maintain a website that provides public

242 access to this information. ©No less than 14 calendar days

243| before approving any award pursuant to s. 288.8017, Triumph Gulf

244 Coast Inc., shall publish on the website a summary of the

245| project or program and indicate its intent to approve the award.

246 Section 7. Section 288.8017, Florida Statutes, is amended
247 to read:

248 288.8017 Awards.—

249 (1) Triumph Gulf Coast, Inc., shall make awards from

250 available appropriations earpings—andprincipat—derivedunder s+
251 288804342)> to projects or programs that meet the priorities for

252| economic recovery, diversification, and enhancement of the

253 disproportionately affected counties—roetwithstanding—s—3++—43.
254| Awards may be provided for:

255 (a) Ad wvalorem tax rate reduction within

256| disproportionately affected counties;
257
258

259 countiess

260 (~\ NAma - ot ot 0 cs Faam Aa oy £ Ao oo aAma ~ Azl A A
<7 OmrrirrSoctraocttve Tt oantOrntg o CCoomrrC— O v CToPpmciT T
261 roeand oot 0 A T AN+ A A 2+ g N A3 armrar Aatralsy SfLf~t A
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(b) 4 Local match requirements of s.288.0655 ss—+

2QQ AONcBE R 299 NcBEQ 299 104K n
F~ACACATIAVAVAS AS L ANy ~RCAS A S VAVES AT O & A m 4

-
7 TCIT

D,

2
z

do
do

7 —+066 for projects in the

disproportionately affected counties;

)£+ Public infrastructure projects that are shown to

enhance economic recovery, diversification, and enhancement of

devetopment—in the disproportionately affected counties;

(d)+e&> Grants to local governments in the
disproportionately affected counties to establish and maintain
equipment and trained personnel for local action plans of
response to respond to disasters, such as plans created for the
Coastal Impacts Assistance Program;

(e) Early childhood development and educational programs

and services for children from birth to 5 years in the

disproportionately affected counties;

(f)+th)» Grants to support programs ef—execeldenee that
prepare students for future occupations and careers at K-20
institutions that have heme campuses in the disproportionately
affected counties. Eligible programs include those that increase
students' technology skills and knowledge; encourage industry
certifications; provide rigorous, alternative pathways for
students to meet high school graduation requirements; strengthen

career readiness initiatives; fund high-demand programs of

emphasis at the bachelor's and master's level designated by the
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Board of Governors; and, similar to or the same as talent
retention programs created by the Chancellor of the State
University System and the Commission of Education, encourage
students with interest or aptitude for science, technology,
engineering, mathematics, and medical disciplines to pursue
postsecondary education at a state university within the
disproportionately affected counties; and

(g) Grants to support programs that provide participants

in the disproportionately affected counties with transferrable,

sustainable workforce skills that are not confined to a single

employer; and

(h)439> Grants to the tourism entity created under s.
288.1226 for the purpose of advertising and promoting tourism,
Fresh From Florida, or related content on behalf of one or all
of the disproportionately affected counties.

(2) Triumph Gulf Coast, Inc., shall establish an
application procedure for awards and a scoring process for the
selection of projects and programs that have the potential to
generate increased economic activity in the disproportionately
affected counties, giving priority to projects and programs
that:

(a) Generate maximum estimated economic benefits, based on
tools and models not generally employed by economic input-output

analyses, including cost-benefit, return-on-investment, or

dynamic scoring techniques to determine how the long-term
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(f)- Provide outcome measures for
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g)4k>r Partner with K-20 educational institutions or
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) Triumph Gulf Coast, Inc., may make awards as
applications are received or may establish application periods
for selection. Awards may not be used to finance 100 percent of
any project or program. Triumph Gulf Coast, Inc., may require a
one-to-one private-sector match or higher for an award, 1if
applicable and deemed prudent by the board of directors. An
awardee may not receive all of the funds earmings—er available

in the trust account p¥imeipat in any given year. Triumph Gulf

Coast, Inc., shall ensure that each of the eight

disproportionately affected counties directly benefit from

awards and ensure that at least 4 percent of funds appropriated

for awards from the Triumph Gulf Coast Trust Fund are expended

in each county over the lifetime of the settlement agreement.
(4)

an awardee must include provisions requiring a performance

A contract executed by Triumph Gulf Coast, Inc., with

report on the contracted activities, must account for the proper

use of funds provided under the contract, and must include
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provisions for recovery of awards in the event the award was
based upon fraudulent information or the awardee is not meeting
the performance requirements of the award. Awardees must

regularly report to Triumph Gulf Coast, Inc., the expenditure of

funds and the status of the project or program on a schedule

determined by the corporation.

Section 8. Section 377.43, Florida Statutes, is repealed.

Section 9. Effective July 1, 2017, the sum of $299,000,000

in nonrecurring funds from the Triumph Gulf Coast Trust Fund is

appropriated to Triumph Gulf Coast, Inc., for deposit into the

trust account to fund awards for programs and projects

authorized in s. 288.8017.

Section 10. The sum of $1,000,000 in nonrecurring funds

from the Triumph Gulf Coast Trust Fund is appropriated to

Triumph Gulf Coast, Inc., for deposit into the trust account to

pay administrative costs.

Section 11. Notwithstanding s. 216.301, and pursuant to s.

216.351, funds appropriated pursuant to this act for the 2017-

2018 fiscal year may be expended through the 2018-2019 fiscal

year.

Section 12. The revision to s. 288.8014(4), made by this

act applies only to persons who serve on the board of trustees

of Triumph Gulf Coast, Inc., on or after July 1, 2017.

Section 13. This act shall take effect upon becoming law.
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388 @0 mmmmmmmm e
389 TITLE AMENDMENT
390 Remove everything before the enacting clause and insert:

391| An act relating to the Gulf Coast Economic Corridor; amending s.
392 288.80, F.S., conforming provisions; amending s. 288.8012, F.S.,
393| providing and revising definitions; amending s. 288.8013, F.S.,
394 repealing the creation and identification of purposes of the

395| Recovery Fund; requiring a specified percentage of payments to
396| the state from the Deepwater Horizon lawsuit to be transferred
397 from the General Revenue Fund to the Triumph Gulf Coast Trust
398| Fund; revising provisions concerning the trust account managed
399| by Triumph Gulf Coast, Inc.; requiring interest in the trust

400 account to be deposited into the Triumph Gulf Coast Trust Fund;
401 revising provisions related to the investment of funds in the
402 trust account; revising annual reporting requirements;

403 amending s. 288.8014, F.S., deleting references to the Recovery
404 Fund; deleting obsolete language; revising conflict of interest
405| restrictions imposed on board members of Triumph Gulf Coast,

406 Inc.; removing the requirement that Triumph Gulf Coast, Inc.,
407 retain an independent financial advisor and an economic advisor;
408 revising provisions relating to conflict of interest

409 restrictions imposed on retained staff; amending s. 288.8015,
410 F.S., conforming a provision to changes made by the act;

411 amending s. 288.8016, F.S., requiring Triumph Gulf Coast, Inc.,

412 to publish on its website specified information prior to making
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an award; amending s. 288.8017, F.S., conforming provisions to
changes made by the act; revising provisions governing the uses
of awards from Triumph Gulf Coast, Inc., requiring Triumph Gulf
Coast, Inc., to ensure that a minimum percentage of funds
appropriated for such awards from the trust fund be expended in
certain affected counties; repealing s. 377.43, F.S., relating
to the disbursement of funds received for damages caused by the
Deepwater Horizon oil spill; providing appropriations;
authorizing appropriations in the 2017-2018 fiscal year to be
spent in the 2018-2019 fiscal year; specifying that the conflict
of interest restrictions imposed on board members of the Triumph
Gulf Coast, Inc., apply to members after a specified date;

providing an effective date.
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